HTC: Decision of Ho Chi Minh City Department
On 10/ 09/ 2018, HocMon Trade Joint Stock Company announced the Decision No. 7570/ QD- CT- XP dated 22/ 11/ 2018 of Ho Chi Minh City Tax Department on handling taxes and tax-related administrative violation after checking the compliance of tax law of the Company as follows:

Article 1: Handle taxes and penalize tax-related administrative violation of HocMon Trade Joint Stock Company
Tax code: 0302481483
Address: No. 53/ 1D Ly Thuong Kiet Street, Hoc Mon Town, Hoc Mon District, Ho Chi Minh City
The period was inspected: from 2016 to 2017
With the penalties and solutions for handling consequences as follows:

1. Penalties: Payment, penalty level: VND 8,777,110. In which:

· Penalty for the wrong declaration leads to the lack of payable tax (sub item 4254): VND 8,777,110
2. Solutions for handling consequences:
a. Back taxes: VND 43,885,550. In which:

Corporate income tax (sub item 1052): VND 43,885,550
b. Payment of taxes in late: VND 0
Payment of corporate income tax in late (sub item 4918): VND 0

Reason: HocMon Trade Joint Stock Company made a wrong declaration of payable taxes leading to the lack of payable corporate income tax on the tax declaration dossier of the accounting period from 2016 to 2017. The Company violated Article 7 and Article 21 of Law on Value Added Tax No. 13/ 2008/ QH12 and Article 9 of Law on Corporate Income Tax No. 14/ 2008/ QH12.
The Company is penalized according to the regulations of Clause 2, Clause 3 and Clause 4 of Article 10 of Decree No. 129/ 2013/ ND- CP dated 16/ 10/ 2013 of Government of Vietnam.
Details aggravate or alleviate the penalty: None
Article 2: This decision took effect from the date of signature

Within 10 days from the date of receipt of this decision, HocMon Trade Joint Stock Company must comply with this decision and take responsibility for paying the amounts mentioned in article 1 to Bank account No. 7111. 1056137 of Ho Chi Minh City Tax Department opened at State Treasury of Ho Chi Minh City (No. 37 Nguyen Hue Street, District 1, Ho Chi Minh City, Vietnam).
If HocMon Trade Joint Stock Company doesn’t implement this decision within 10 days from the date of receipt of this decision, the Company will be forced to implement this tax administrative decision in accordance with regulations in Article 18 of Decree No. 129/ 2013/ NQ- CP issued on 16/ 10/ 2013 by Government of Vietnam on handling tax-related administrative violations and forcing to enforce tax administrative decisions. 
HocMon Trade Joint Stock Company has right to complain and sue this decision in accordance with regulations of law.
Article 3: This decision was:
1. Sent to HocMon Trade Joint Stock Company to be enforced
2. Sent to National Treasury at Ho Chi Minh City to collect the fines
3.  Sent to Tax Inspection Office No. 4, Tax Declaration and Accounting Department, Debt Management and Tax - Debt Enforcement Department of Ho Chi Minh City Tax Department to be implemented.
